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© RUIS GIDGHY/ DLH J DKHUQ) 1Q( J\ SWQRZ | RUVKH 8 QVMG 1 DARQV

&RQHHQAHRI WH3DWHV &2 3  RQFIP Dvifl FIKDQI H DQG 1Q &DQDGED 1Q
' HAHP EHUIRUVKH &RQHIHQFH Rl WWH 3DUAHY &2 3 RQELRGLYHUMW

7KHVH VE R P HHVIQJ V SUHVHOADQRWHURSSRUXQW | RUZ RUTS
GIDGHW/ VR DI UHH RQ DPVIRQV Z KLFK Z L@DGGUHW VKH VI 1Q FUVHY
Rl FQP Dvid FKDQI H DQG ®W Rl ELRGLYHUMW

7KH DOR SUHVHOAKXV Z MK DQ RSSRUMXQW DV SHRS®I Rl 1 DV VR
VRLO Z VK RVKHUY LQ FDAQJ | RUHI | HAAYH DRVARQ VR GHDCZ LViK
KHWH [P P HQVH HFR®J LEDOFUMVHV
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,QKLV0 HWDJ H IRUWH : RUWG' D Rl 3WD HUIRU&DWHRI & UHDARQ 3RSH
) WDQFLV XU HG Z RUG GIDGHW VR FRP P WWWR DP EIMRXV SOQV DVWWKH &2 3 VR
DFKIHYH VMH J RDORI NHHSLQJ J REDOMP SHWDWH UMH VR GHI UHHV & HIXV

+H DOR XU HG GIDGHY J DIKHUQ) DIWKH &2 3 VR P DNH QHZ P XGUDVALDO
DJ UHHP HQW VR KDOWKH DDLP Q) LOFUIHDVHV 1Q GHWAKPVRQ RI HFRV \WHP V DQG

H IQFIRQ RI VSHFLHV

7KH + RO ) DHUUHP LQGV XV VIKDAVKH * RVSHOFD@ XV VR UHSHQDQFH VR D QHZ
LHODMRQWKIS Z VK * RG DQG D GLLI HIHOMHMMRQWKLS Z WK RVIKHLY DQG Z ViK DORI
FUHDARQ 7KLY FRQYHURQ R KHDUAZ L@®IDG XV VR VIINH DFIRQ SHWRQD®  EXW
DOR FRP P XQD® VR FDUH | RURXUFRP P RQ KRP H
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2 QH P SRWDQADPMRQ\ RX FDQVIDNH LV VR SWD. GDI® | RUVIKH
VXFFHW Rl QHIRUDARQVDWKH &2 3  DQG&23  <RXU
SWD\ HUDQG LH BIFIRQ FRX@ | RFXV RQ VKRUASDWRI HV | LRP VKH
3RSHA/0 HWDJ H <RX FDQ QG VKH | X@P HWDJI H DW + ( 5

+ HUHA/ D SWD\ HU\ RX FRX@ SWD. GDLO® DQG LOFOXGH 1Q 0 DWHV
GXUQJ 1 RYHP EHUDQG' HFHP EHU

4 1TML FSI RIWXZQ, T \ ,

7KDQN<RX |RUWH J IR RXUEHDXWX(Z RU

$ OMRXI K Z HVHH \R P XFK Z RQGHUDQG EHDXW DURXQG XV Z H DOR KHDUWH FUHVRI
DQIXIVK IURP P RWHUHDUAK 1URP \R P DQ. WUHDMQHG SOQW DQG DQYP DY 1WRP \WH
SRRUHWDQG P RWWX@HDE®! RI RXUMMMY DQG ELRWHLY HVSHAD® | URP

,QGLT HQRXV SHRS®N DALRW WH SOQHWDQG IRP FKICIHQ Z KR Z RUY Z KDAWH

| XWWUH KRGV | RUWHP

© H DANQRZ BIGI H WDAMIY RXUDEXVH Rl HDUK DQG W URVRXURHY RXUGHI BIPADQG
JUHHG Z KIEK IV FDXMQ) WKLY J UHDWSDIQ

© HDWHGHHSO \RUY |RUWLY

© HDWIRU\ RXUKHS VR IHSHQMVR FKDQI H KRZ Z H WIGQN DQG DRVWR WDAZ H FDQ
EHJ LQVR UHSDIUWKH GDP DI H Z KIEK KDV FDXVHG WHVH YRIEHVRI DQJI XIVK VR EHFRP H
\R ®XG DQG Z RWY LY

3GDH IQVSILH Z RUG GDGHWY/ VR P DNH WH QHFHWDLY DI UHHP HQV DQG FRP P WP HOW
VR XU HQA DGGUHWWKH [P P HQVH GDP DI H Z KIFK IVEHQJ GRCH VR RXUFRP P RQ
KRP HE\ GDQJHURXV FIP DM FKDQJ H DQG WH ®WRI EIRGLYHWMW

+ HS XVVR ®YH WKLY Z RQGURXV HDUK DQG DAY KR @/H RQ MDYV <RX ®YH W

* LYH XV VWKH UHVROH VR Z RUN VRI HWHUVR P DNH WKH GILI HUIHGPH WDWIY VR XU HOWD

QHGHG
© H SXWRXUWKWIQ < RX DQG DVN DMLY WWURXJ K - HVXV & KUMAZ KR GUIZ V/ D@R

FUHDARQWR WH I X@HWRI @QH Z KIFK IVRQD IRXQG IQ<RX $P HQ
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0 DQ ) WWMBHRS®V ILRP DURXQG VMH Z RUT DLH DW\&.2 3
VR HQVXWH VKDWWKHWU YRIFHV DIH KHDUG 7KLY Z 1@ e

LOFOXGH $ ERUJ LODODQG 7 RUHV 6\WWDIWMDQGHUSHRS BN | st
ILRP $ X\VWDID

$ QXP EHURI ) IWMBHRS®NV ILRP 2 FHDQD J DIKHHG
UHFHQ 1Q 1 RUM 4 XHHQUDQG VR SLHSDUH IRU&2 3 ]
/ WV HQUXUH Z H OAMAQ VR VIKHIUYRIEHV KHUH 1Q $ XWADID i
RQKRZ VR KHDOFRXQA DQG GMA/ SWD. VKDAZ RUT
GDGHY Z LOKHDUWHIUFD@Y D2 3 IRUHITHPWYH 3
DAARQ RQ FTP DM

5HDG DERXWIKH J DWHUQJ 1Q 1 RWK 4 XHHQUDQG DW
KWBV ZZZ 7ZZ1 RU DX QHZV QHZ V OQAAQ VR XV ORUK TG IRKP VR
VIDNH | LUMSHRS®N P HWDJI H VR VIKH XQ FOP DW FKDQIH FRS JVL N
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YAVKRS 71P 1 RURQ $ X[ LDV %MKRS RI %4IMEDQH DQG D P HP EHURI VKH 94\VKRSV
&RP P MRQ IRUSRFIDO- XWIFH 0 WMRQ DQG 6 HUFH UIHFHQW) KDG D FRQYHUDMRQ
Z WK ELLG H SHUV5 REHUARXWK  DERXWWH LP SDPWRI FQP Dvid FKDQJ H DOG RVKHU

| DFVRWY RQ FUMFD® HQGDQJ HUHG P LJWDVRU ELLGV + H HQGHG Z VK D FD@ RUXV VR
J HWOQYROHG LQ DFIRQ VR SLRP R VAWRQJ FRP P VP HQVDW&.2 3 DQG &2 3

KWBY Z2ZZ \RXWWEHFRP ZDWK"Y TNQ . 54 <W
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7KHWH DUH P DQ' RU DQVDVMIRQV DQG J LRXSV 1Q $ XWADAD 1Q RXU UHI IRQ DQG
DLRXQG VKH Z RUT Z KR DUH HOFRXLDI LQJ XV VR VIDNH DPVIRQ VIR SLRP RV VWWRQJ
FRP P VP HOWE\ GDGHWDW&2 3  DQG &2 3

7KH $ XWADIDQ & RQMHUIMRQ ) RXQGDARQ $&) KDV DVNHG |RUH P DIOY VR EH VHQW
VR 30 $ EDQHVH DWNIQJ | RUVIKH * RYHUDP HOMWR VXSSRUMMKH * GREDOD HVKDQH
3GGIH LOFUHDVHV VR ViKH 1L.QDQFH J LYHQ VR GHYH@RSLQI FRXQWIHV VR P I DM

FCP DM GDP DJ H DQG VR DGDSVWR FIP D FKDQI H LP SDFW DQG iKH * @\J RZ

BVIVMP HOARQ | LQDQFLQ] QHZ FRDODQG J DV SURMIFW
KWBV 777 DFl RU_DX @ERV/EL] FRS  GHFIMRQV

7KH &@P DM & RXQFLOQYIVIAV\ RX VR VHQG D GLJ VDOSRWIDLG VR ViKH ) HGHUDO

* RYHLUOP HOAFDA | RUMWR VXSSRUMMRQI DFVIRQ VR SKDVH RXW RWLOI XHY DQG
VR SURYIGH | LODQAIDOVXSSRUMWR GHYHRSIQ) FRXQMHV

KWBV 7 Z Z FOP DVFRXQFIORU DX DPIRQV FRS  SRWEDG HI\ SW

7KH 9 DOXDW * RYHLOP HQAKDV LHT XHWIG D B DORSIQRQ I LRP VIKH , QMLODARQDO
&RXUARI - XWIFH RQ VKH RE@ DARQ VR SIRAPAMKH KXP DQ UWJ KW RI FXUHQADQG
| XVXUH J HOHUDARQV DJ DIQWWIKH DGYHUMH HITHFW Rl FQP DWA FKDQIH $ P QHWW

 QMLODMRQDOKDV P RUH LQIRUP DARQ DQG D SHVIRQ\ RX FDQ W Q
KW$V DPIRQ DP QHVW_RU DX DPWQRZ .&-$2 FQP DA MWMEH

7KH $ XVADIDQ * RYHLP HOMHFHQ® WHBIDVHG IW QHZ 7 KUHDWAQHG 6 SHFLHV
$ FPMRQ 3@MQ KDV \H DP EIMRXV JRDORI QR P RUH VSHFLHV

H W\QPRQV
KWBV 777 GFFHHZ JRY DX HQYLLROP HOQWEIRGLYHUAW VKUHDVWACHG DFVIRQ

SOQ

© KLB! VKLV IV D J RRG LQVIDWYH ViKH $ X\VADIDQ & RQUHWYDMRQ ) RXQGDARQ $&) LV

FDQQJ |RUVIKH 3UP HO LQMMUDQG ViKH ( QYLLRQP HOAO LOMAAUVIR DWMQG KKH &2 3
1Q & DQDGD DQG VXSSRUADP EIMRXV J RDY VR SURMPWQDVH

KW8V 777 DFl RU_DX J@REDQJ RDY QDWIH SHAMRQ

/ WA @AMQ VR VKH YRLFHV Rl VIKUHDVWQHG S@QWDQG DQLP DOVSHFLHY Rl GDP DJ HG
HFRVt WP V RI' $ ERUJ LODODQG 7 RULHV 6 WDIW, VIDQGHU$ XWUDIDQV Rl RXU3 DFLLLE VWAL
DQG ELRVKHW/ DQG Rl RXUFKLGBLHQ / HWA/ VIDNH DPVIRQ VIR FDUH I RURXUFRP P RQ KRP H

7KL IHVRXUFH KDV EHHQ SLHSDUHG E\ VKH $ &9%& 2 I IFH IRU- XWIFH ( FR®J\  3HDFH
) RUP RUH LlQ RWP DRQ SGIDVH FRQVDAWAKH 2 | | LIFH DWRMIS# FDVKR@F RW DX
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